2010 Property Tax Retes in The City of Gilmer

This notice concermns 2010 property tax rates for The City of Gilmer. It presents
information about three tax rates. Last vear's tax raté is the actual rate the taxing unit
used 1o determine property taxes last year. This year's sffective tax rate would impose
the same total taxes s Jst year if you compare propartics taxed in both years. This
year's rollback 18X rate is the highest tax rate the taxing unit can set before taxpayers
ean start 1ax rollback procedures. In each case these rates are found by dividing the
total emount of taxes by the tax base (the toral value of tmeable property) with
adjustments as requiced by state law. Thé rates are given per 3100 of property valne,

Last year's tax rate:
Last year's opermting taxes $ 1,088,196
Lastyear's debt taxes % 571,896
Last year's total taxes § 1,660,092
Last year's tax, base § 261.020,755
Last year's total tax rate 0.636000 5100
This yeur's cffcctive tax rate:
Last yeor's ndjusted taxes $ 1,645,825
- {after gubtracting taxes o lost praperty) T
+ This year's adiusted tax base § 261,619,561
{after subbracting valug of new property)
= This year's effeotive tax rate 0.629090 /£100

(Mecximum rate umless wunft publishes notices and holds hearings,)

This year's rollback tax rate: :
Lastyear's ndfusted operating taxes (after $ 1,079,067
subtracting taxes on lost praperty and adjusting
for any trmgferred fonetion, tax increment
financing, state criminel justice mandate, and/or
enhanced fadigent health care expénditares)

+This year's adjusted tax base $ 261,619,561

= This year's cffcotive operating rats 0412457 /100
X 1.08 = this yesr's maximum operaling rate 0.443433 /$100
+ Thiz year's debt rate 0.220154 73100
=This year's total rollback rate 0.665607 /3160

Statement of Inercase/Decrease
If The City of Gilmer adopts 4 2010 tax rate 2qual to the effective tax rate of
$0.625090 per $100 of value, taxes would decreage compared to 2009 taxes by

$2,131.
Schedule A - Unencumbered Fund Balances

The following estimated balances will be left in the unit's property tax sccounts at the
end of the fiscal year, These balances ave not encumbered by & corresponding debt

obligation.

Type of Properiy Tax ¥und Bafance
GOVERNMENT FUND $160,000
1& S FUND $11,985
ENTERPRISE FUND $B65,000

Schedule B - 2010 Debt Seryice

‘The unit plans to pay the following smounts for Yong-term debts that are sacured by
property taxes. These amouants will be paid from property tax revenues (or zdditionsl
sales tax revenues, i spplicabls).

Principalor  Interest to be

Contract Payment  Pafd from Other
Description  to be Paid from  Property Amounty Total
of Debt Fropevty Taxes Taxes to be Paid  Payment
GO SERIES 1939 $105,000 £25,608 $1,000 F131,608
GO SERIES 2000 £210,0060 $38,750 51,000 $269,750
GO SERIES 2001 $65,000 $226,523 51,000 5202823

Total Requijred for 2010 Debt Service 5694,181



- Amount (if any) paid from funds ljsted in Scheduls A $11,985

- Amount (if any) paid from other resourges $96.000

- Excess collections last year £5,981

= Total to be paid from taxes in 2010 $580,215

+ Amount added in anticipation that the unit witt 50
collect only 100.00% of its taxes in 2010

= Totl Debt Levy $580,215

This noticc contains a summary of actuat effzotive sud rollback tax rates’ calculations,
You can inspect a copy of the full caleulations at .
Name of person preparing this notice:
Tidle:
Date Prepared; July 6, 2010




